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May 19, 1975

SENATOR KEYES: Mr. Speaker, I' ll close very quickly.
We are worried about corporations. We' re worried about
spending money. We' re worried about taxes in the State
of Nebraska generally on a whole. The federal govern
ment has cut the corporate tax from 48 down to 42, I
think it is, across the board. On the first 25,000,
I think it is, they brought it from 22 ... I don't know
what they have brought it down to. They have cut this
tax. Also, Senator Murphy ... Senator Murphy is right.
Many corporations are not paying taxes. My taxes next
year will be far less, no matter how much of a crop I
raise this year. Far, far less next year than they are
this year, even if we increase it from 10 to 12%. If
you don't make any money you don't pay any taxes. I
own some stock in some corporations that operate on
the West coast. I still get dividends. If I owned
the same stock in New York I couldn't even sell the
bonds for 600 on the dollar because the city is broke.
This nation of ours is broke whether we want to admit
it or not. This state of ours is coming to the point
where, if we are going to operate, how are we going to
do it. We have spent in the vicinity of $80 to 8100
million more money this year than we did last year. I
voted for Senator Warner's expressed obligations because
we, each time we meet, we put more money into the expressed
obligations. Then we always have to increase our taxes
unless the growth increases. All I'm saying about LB 589,
the amendment to that, this puts bake )ust exactly what
I went into the committee with in 123. 25, 30 and 35.
It '.akes the 35 off and leave it at 25 and 30. T his i s
what it should be. On th.'s hinges an awfully lot of what
this state does. Thirty-one Senators voted for this bill.
The Governor signed it. Senator Warner has every right
and I presume that we can take and find another hill to
reamend it and show the people of this state that we' re
willing to change our mind every 24 hours. I ask you t o
accept my amendment to the Lewis amendment, then we' ll
pass 589 with 33 votes and the Governor can't veto it.
If he does we' ll try to override him.

PRESIDENT: The question before us is the adotpion of
the amendment offered by Senator Keyes. Record your
vote . Ha v e you v o t ed7 Re c o rd. Sena t o r K e yes.

SENATOR KEYES: This is going to be a record vote on
this. It' ll be in the Journa12

C LERK: You want a r e c or d v o t e ?

SENATOR KEYES: I want a record vote in the Journal.

CLERK: Voting aye Senators Barnett, Burrows, Cavanaugh,
Chambers, Fitsgerald, Fowler, Goodrich, Keyes, F. Lewis,
Mahiney, Maresh, Moylan, Savage, Simpson, Stull, Swigart
and Syas.

Voting no Senators Bereuter, Burbach, Carsten, Clark,
Cope, Dickinson, George, Hasebroock, Kelly, Kime, Kremer,
R. Lewis, Luedtke, Marsh, Mills, Murphy, Rumery, Schmit,
Skarda, Stoney, Marner and Wiltse.
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